VIG: Explanation and announcement of Official Dispatch No.419/SGDHN-QLNY
On 10 Apr 2017, Viet Nam Industrial & Commercial Securities Corporation explained for Official Dispatch No.419/SGDHN-QLNY as follows:

In accordance with Official Dispatch No.419/SGDHN-QLNY, Hanoi Stock Exchange request the Company to explain for Profit after tax of 2016 and undistributed earningsof31 Dec 2016 on auditing report 2016 in which many data was negative, and VIG was under warning category.

The Company explained as follows;

1. Accumulated Profit after tax of 2016 was  negative  because: The Holding company settlement trust contracts from 2010 to ensure the investment ratio in accordance with the Investment Restrictions in Circular 210/2012 / TT-BTC.

The company also divested the self-trading shares of Hanoi Information and Communication Technology Joint Stock Company, resulting in a loss of nearly VND20 billion

2. Accumulated Profit after tax was negative because in 2011 and 2012, the stock market hardly recovered after the crisis, so security trading of the Company met a lot of difficulties. Besides, the Company did not access variety of capital sources, and did not operate margin trading efficiently, profit earned cannot cover the losses from two previous years.
